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Expert Details
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Contact Details)

Prof. Mihir Shah (School of Business) - 9904150911
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Objective of the event: (why this event has organize, Brief about Importance of the event)

Students and faculties will get to know about the actual need and importance of incubation
center and facilities provided by them. On that basis students and faculties will approach for
new innovations (lIC event).

Significance/Outcome:
(Include questions and answer session with expert and students, what students learn
from this event, include examples shared by expert faculties during the talk etc.)

It was started by Introduction of Expert speaker Mr. Prashant Sinha, done by Prof. Mihir
Shah, Moderator for this session.

Sir explained about encouraging entrepreneurs, business incubation and accelerators and
incubators, startup journey, innovation management, financial requirements and fund raising,
gualities of entrepreneurs.

Sir also answered the questions raised by the students like

1. Why is it necessary to setup an innovation incubator for promotion of entrepreneurship?
2. How should equity divided among the co-founders?

3. How to measure the growth of startups?

Conclusion:

Overall, the session was so informative and more focused on practical aspects of Business
incubation and opportunities. Students are able to understand the importance of key aspects of
accelerators and incubators, startup journey, innovation management and how to fulfill the

financial requirements and raise capital for the startups.
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outside perspective (sampling)
Functional prototype

Customer acquisition (traction control)
Monetising strategies

Scale your product/solution

Create a pitch

Finding the ‘Money'

Refine your product

Business and Revenue generation
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Tools for Protection of innovation
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Innovation is
hard because
"solving problems people
didn't know they had" &
"building something
no one needs"
look identical at first.

Is to create an innovative ecosystem which will directly and
indirectly improve and facilitate masses.

Capture value improvise on the market and create value
preposition
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Surge in Startups Activity
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Boot strap and Intramural
Funding

s DST

* NIDHI Prayas Angel Investor
* NSTDBE

Private equity and
V(C's

Debt /Loans
Strengthening flow of Grant Funding /Seed Business Incubator/ Research Park and SEZ
Innovation Funding accelerator

Innovative Idea --Incentives --Employment opportunity-- Surge in IPR Filing --Increased number of startups

* BIRACetc
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Difference

INCUBATORS ACCELERATORS

Nonprofits normaly For profit

Companies with potential for rpd and
scalabie growth. regardiess of previous
reqQuIrements

SMEs accarding to any
governmental or regong polcy

Busness plar Business mode!

Managens with axperence n medating Entreproneurs o expenenced
he governmaent, unversties and COMPaes. nvestons

Tradsonal model of consultants Mentonng sessons

Publc nds Private nvestment

Typically 12 to 24 months 3 10 8 months normaly
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Acceleration
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